
Highlights

Total loans issued by Cultivate tops 
€100m

Average loan amount of €31,711 

May was the busiest month so far for loan 
applications 

Stocking & working capital was the most popular 
loan purpose

71% of loans to beef farmers compared to 17% 
to dairy farmers  
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Top 7 reasons  
for a loan

Stocking and  
working capital 33%

Farm buildings  21%

Equipment 17%

Tractor 12%  

Farm land 8%

Land  
improvements 7%

Jeep 2% 

Who applied for 
Cultivate loans?

Sector:

Beef 71%

Dairy 17% 

Sheep  9% 

Other  
(pigs, tillage)  3%

Overall picture

Average loan €31,711

Median loan €28,218

Average loan length 66 months

Median loan length 78 months 

Average HA owned 36

Median HA owned 30

Average debt €118,468

Median debt €71,310

Off-farm income 85%

Busiest month  May

Quietest month Feb

Total loans issued by Cultivate tops €100m as Irish credit unions  
expand the availability of the loan product 
Since its launch, Cultivate has successfully issued over €100m in loans to Irish farmers. In response to the 
growing demand, credit unions are expanding the availability of Cultivate by increasing the number of 
offices that offer these loans. This expansion has contributed to a 6% increase in the total value of loan 
applications compared to the same period last year. On average, farmers applied for loans amounting 
to €31,711, which is 5% higher than the previous year. These loans typically have a duration of 5.5 years 
and are sought by farmers who own farms of approximately 36 hectares, with an average farm debt of 
€118,468.

The most popular purpose for Cultivate loans was for stocking & working capital (33%), highlighting the 
ongoing pressures facing farmers due to sustained high input costs. Farm buildings (21%), purchases of 
farm equipment (17%) and tractor purchases (12%) also featured predominately in the analysis. These 
loan purposes underline the importance farmers are placing on investing in their farms. The Cultivate loan 
is ideal for farmers who wish to: 

✓ Buy stock in the Spring or Autumn 

✓ Develop pasture infrastructure from reseeding to roadways and water systems

✓ Invest in new farm buildings or infrastructure

✓ Invest in new milking parlour equipment e.g. bulk tank 

✓ Invest in an upgrade of their tractor or machinery 

✓ Access working capital for periods when cashflow is under pressure



2023 (Jan-Jun only) Beef Dairy

Average loan €30,223 €39,258

Median loan €25,000 €35,513

Average loan length (months) 65 69

Median loan length (months) 74 84

Average HA owned 34 47

Median HA owned 28 44

Average debt €107,765 €172,658

Median debt €63,391 €143,712

Dairy cows (average) N/A 90

Suckler cows (average) 15 N/A

Off-farm income (yes) 90% 62%

How did the beef and dairy sectors compare in the first 6 months of 
2023?

The average loan application from a 
dairy farmer was €39,258 in comparison 
to €30,223 for a beef farmer. The 
period saw both dairy farmers and 
beef farmers applying for stocking & 
working capital loans. Dairy farmers 
were also bigger landowners, owning 
on average 47 HA of land in comparison 
to the 34 HA owned on average by beef 
farmers. Off-farm income continues to 
be a major factor for beef farmers as 
90% of applicants had off-farm income, 
compared to 62% of dairy farmers 
having off-farm income. The most 
common debt value for beef farmers 
applying for a Cultivate loan in the first 
half of 2023 was €63,391 while dairy 
farmers are managing over double 
that, at €143,712.

Busiest period for loan applications
May was the most popular month for applications so far this year, representing almost 20% of total 
applications in the period. March was the busiest month for applications from dairy farmers, accounting 
for 23% of the total dairy number while May was the busiest month for applications from beef farmers, 
representing 21% of total beef related applications.
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About Cultivate
Like farmers, credit unions are here for the long haul. Cultivate 
is an initiative of a group of credit unions across more than 
150 locations that provides short to medium term loans built 
specifically for the growing needs of our farming members.

  Contact us    www.Cultivate-CU.ie    1800 839 999

What our farmer members say?

“I found working 
with Cultivate very 
easy. They suited 
the way I wanted 
to pay off the loan 
over the summer 
months.”

John Finucane
Dairy Farmer

“The Cultivate 
loan has made 
life easier for me, 
definitely.”

 Hillary Courtney
Beef Farmer

Participating Cultivate Credit Unions 
County Carlow St. Canice’s Credit Union (Bagenalstown) County Cavan Cavan Credit Union | Link Credit Union (Bailieborough, 
Cootehill, Kingscourt) County Clare Derg Credit Union (Scariff, Killaloe) | Ennistymon & District Credit Union (Ennistymon, 
Lisdoonvarna, Miltown Malbay) | Kilrush Credit Union (Kilrush, Quilty) | St. Francis Credit Union (Ennis, Clarecastle, Kildysart, 
Kilmihil, Lissycasey, Newmarket on Fergus, Shannon, Sixmilebridge, Tulla) County Cork Access Credit Union (Skibbereen, 
Bandon, Schull) | Ballincollig Credit Union | Bantry Credit Union (Bantry, Castletownbere) | Glanmire & District Credit Union | 
Kanturk Credit Union | Mallow Credit Union (Mallow, Ballydaheen, Buttevant, Charleville, Doneraile, Millstreet) | Midleton 
Credit Union (Midleton, Carrigtwohill) | Mitchelstown Credit Union | Synergy Credit Union (Fermoy, St Patrick’s (Lower 
Glanmire Road), Wategrasshill) | Youghal Credit Union (Youghal, Killeagh) County Donegal Inishowen Credit Union 
(Buncrana, Carndonagh, Moville, Muff) | Lifford Credit Union (Lifford, Newtowncunningham, Raphoe) County 
Galway Ballinasloe Credit Union | Gort Credit Union | Naomh Breandan Credit Union (Loughrea, Woodford) 
| St. Jarlath’s Credit Union (Tuam, Abbeyknockmoy, Corrandulla, Dunmore, Glenamaddy, Glinsk, Headford, 
Mountbellew, Moylough, Turloughmore, Williamstown) County Kerry Cara Credit Union (Tralee, Ballyduff, 
Castleisland, Causeway, Killorglin) | Cois Sionna Desmond Credit Union (Tarbert) | Killarney Credit 
Union (Killarney, Cahersiveen, Kenmare) | Listowel Credit Union (Listowel, Ballybunion) County 
Kildare People First Credit Union (Athy) County Kilkenny St. Canice’s Credit Union (Kilkenny Town, 
Ballyraggett, Callan, Graignamanagh, Piltown) | Thurles Credit Union (Urlingford) County Laois 
People First Credit Union (Portlaoise, Abbeyleix, Stradbally) | St. Canice’s Credit Union (Durrow, 
Mountrath, Rathdowney) County Limerick Cois Sionna Desmond Credit Union (Askeaton, Foynes, 
Glin, Kildimo, Newcastle West, Pallaskenry, Shanagolden) | Mallow Credit Union (Broadford, 
Dromcollogher) | Mitchelstown Credit Union (Ballylanders, Knocklong) | St. Ailbe’s Credit Union 
(Caherconlish, Ballyneety, Cappamore, Hospital, Pallasgreen) County Longford Mullingar 
Credit Union (Longford) County Louth Connect Credit Union (Kilsaran, Annagassan, Blackrock, 
Clogherhead) | Drogheda Credit Union (Drogheda, Dunleer, Monasterboice) County Mayo 
Ballina Credit Union | First Choice Credit Union (Achill, Balla, Ballyhaunis, Castlebar, Swinford) 
| St. Colman’s Credit Union (Claremorris, Ballinrobe)  County Meath Drogheda Credit Union 
(East Meath (Bettystown), Trim) | Enfield Credit Union (Enfield, Longwood, Summerhill) | 
Kells Credit Union County Monaghan Castleblayney Credit Union | Monaghan Credit Union 
County Offaly Tullamore Credit Union (Tullamore, Kilcormac) County Roscommon Athlone 
Credit Union (Monksland Office) County Tipperary Borrisokane Credit Union (Borrisokane, 
Cloughjordan) | Nenagh Credit Union | Templemore Credit Union | Thurles Credit Union (Thurles, 
Killenaule) County Waterford Youghal Credit Union (Ardmore) County Westmeath Athlone 
Credit Union | Mullingar Credit Union (Mullingar, Castlepollard, Kinnegad, Rochfortbridge) 
County Wexford Altura Credit Union (Gorey) | Enniscorthy Credit Union (Enniscorthy, Ballymurn, 
Murrintown, Taghmon) County Wicklow Altura Credit Union (Arklow, Avoca, Carnew, Rathdrum, 
Roundwood) | Arklow Credit Union (Arklow, Aughrim)
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